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The U.S. dollar is the currency used to express performance. 
Median dividend payout ratio is the midpoint of the dividend payout ratios across a group of companies, indicating the middle company’s share of 
earnings paid out as dividends. Dividend growth is the annualized percentage increase in a company’s dividend payments over time and is considered a 
key indicator of a company’s financial health. EPS growth is refers to the increase in a company’s earnings per share over a specific period and is used 
to gauge a company’s profitability and assess its potential for future growth. Price/earnings ratio is a ratio of a stock’s current price to its per-share 
earnings over the past 12 months. Price/book ratio is the ratio of a stock’s latest closing price divided by its book value per share. Price/free cash flow 
compares a company’s market capitalization (or price per share) to its free cash flow (FCF) and shows how much investors are willing to pay for each 
dollar of a company’s FCF. A lower P/FCF ratio suggests a security may be undervalued; a higher ratio may indicate it’s overvalued. Return on equity 
measures a company’s profitability, i.e., how efficiently it generates profit from shareholder investments. A higher ROE generally indicates better financial 
performance and efficiency.
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Top 10 portfolio (%)

Meta Platforms Inc. Class A 3.12
Bank of America Corp 3.07
Cisco Systems Inc. 2.99
Wells Fargo & Company 2.99
Goldman Sachs Group Inc. 2.91
Walt Disney Company 2.78
Salesforce Inc. 2.71
AT&T Inc 2.69
Verizon Communications Inc. 2.65
IBM 2.65
Total % of portfolio 28.55

Snapshot

Ticker CLCV
Exchange NYSE Arca
Morningstar Category U.S. ETF 

Large Value
Benchmark Russell 1000 

Value
Inception Date 07/23/2025
Net Assets $ 994,211
Average Market Cap $ 316,532.86
Number of Holdings 45
Total Expense Ratio 0.50%

Performance (%)  
as of 9/30/25 

Quarter YTD Since inception
7/23/25

Large Cap Value – NAV — — -1.33
Large Cap Value – Market price — — -1.41
Russell 1000 Value Index — — -1.08

The fund is new and therefore does not have a performance history for a full calendar year as of 
the most recent quarter-end. Returns less than one year are cumulative and returns over one year 
are annualized.

Performance data quoted represents past performance. Past performance is no guarantee of 
future results. The investment return and principal value of an investment will fluctuate so that 
investor’s shares, when redeemed, may be worth more or less than their original cost. Current 
performance may be lower or higher than the performance data quoted above. To obtain 
performance data current to the most recent month-end, you may call toll-free 888-845-6910 or 
visit Crossmark’s website at www.crossmarkgloblaletf.com.

NAV Return represents the closing price of underlying securities.
Market price return is calculated using the price at which investors buy and sell ETF shares in the 
market. The market returns in the table are based upon the midpoint of the bid/ask spread at  
4 p.m. EST and do not represent the returns you would have received if you traded shares at  
other times.
Index performance returns do not reflect any management fees, transaction costs, or expenses. 
Indexes are unmanaged. You cannot invest directly in an index.

Strategy objective

The Crossmark Large Cap Value ETF seeks to provide long-term capital appreciation through an 
actively managed strategy of investing in a portfolio of large cap value companies.

 Key highlights

•	 Active approach to selecting U.S. stocks. Managers combine quantitative and fundamental 
insights to build the portfolio.

•	 Experienced management. Lead Portfolio Manager, CIO, and CEO Bob Doll, CFA, 
bring decades of experience managing U.S. equity portfolios through multiple market 
environments.

•	 Values-based screens. Exclusionary screening seeks to avoid companies that are not 
consistent with widely held traditional values, while inclusionary screening provides the 
opportunity to overweight companies that are doing good.

Characteristics Portfolio Benchmark

Median dividend payout ratio (%) 33.62 30.90
Dividend growth, 3-year (%) 10.40 8.71
EPS growth, 3-year (%) 6.92 6.04
Price/earnings ratio, NTM 14.66 16.92
Price/book ratio 2.54 2.67
Price/free cash flow, TTM 10.38 17.50
Return on equity, TTM (%) 18.03 17.78

Fund holdings are subject to change and 
are not recommendations to buy or sell 
any security.
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An investor should consider the investment objectives, risks, charges, and expenses of the fund carefully before investing. The 
prospectus and, if available, the summary prospectus contain this and other information about the fund. You may obtain a prospectus 
and, if available, a summary prospectus by downloading the prospectus from crossmarkglobalETF.com or calling Crossmark toll-free at 
888-845-6910. Please read the prospectus or summary prospectus carefully before investing. 
	 The fund may not achieve its objective if the managers’ expectations regarding particular securities or markets are not met. 
	 Equity investments generally involve two principal risks – market risk and selection risk. The value of equity securities will rise and fall in response to general 
market and/or economic conditions (equity market risk). The value of any individual equity security will rise and fall in response to the market’s perception of the 
issuer’s revenues, earnings, balance sheet, credit worthiness, business plan, and overall perception of the viability of the issuer’s business (selection risk).
	 The fund is subject to management risk because it is an actively managed investment portfolio. The adviser will apply investment techniques and risk analyses 
in making investment decisions for the fund, but there can be no guarantee that these will produce the desired results. Additionally, as an actively managed ETF 
that does not seek to replicate the performance of a specific index, the fund may have a higher degree of portfolio turnover than passively managed ETFs that do 
seek to replicate the performance of a specific index.  
	 Proprietary and third-party data and systems are utilized to support decision making by portfolio management for the fund. 
	 There can be no assurance that the quantitative models used in managing the fund will perform as anticipated or enable the fund to achieve its objective.
	 The fund is classified as non-diversified under the Investment Company Act of 1940, as amended. This means that the fund may invest in securities of 
relatively few issuers. Thus, the performance of one or a small number of portfolio holdings can affect overall performance.
	 Investments in large cap companies are subject to the risks of equity securities. Large cap companies may underperform other segments of the market 
because such companies may be less responsive to competitive challenges and opportunities and may be unable to attain high growth rates during periods of 
economic expansion.
	 The fund’s values-based screening policies exclude certain securities from the universe of otherwise available investments. As a result, the fund may not 
achieve the same performance it otherwise may have in the absence of the screening process. If the fund has invested in a company that is later discovered to be 
in violation of one or more screening criteria and liquidation of an investment in that company is required, selling the securities at issue could result in a loss for 
the fund. Further, the fund’s values-based screening policies may prevent the fund from participating in an otherwise suitable investment opportunity.
	 The fund’s investment adviser considers positive value characteristics when making investment decisions. There is a risk that the fund may forgo otherwise 
attractive investment opportunities or increase or decrease its exposure to certain types of issuers and, therefore, may underperform strategies that do not 
consider the same or any positive value characteristics. A company’s positive value characteristics are determined based on data and rankings generated by 
one or more third-party providers unaffiliated with the adviser, and such information may be unavailable or unreliable. Additionally, investors can differ in their 
views of what constitutes positive value characteristics. As a result, the fund may invest in issuers that do not reflect or support, or that act contrary to, the 
values of any particular investor.
	 An investment in the fund involves risk, including possible loss of principal. Exchange-traded funds (ETFs) trade like stocks, are subject to investment risk, 
fluctuate in market value and may trade at prices above or below the ETF’s net asset value (NAV), and are not individually redeemable directly with the ETF. 
Brokerage commissions and ETF expenses will reduce returns. ETFs are subject to specific risks, depending on the nature of the underlying strategy of the fund. 
These risks also include value stocks risk, market disruption and geopolitical risk, inflation risk, issuer risk, small- and-mid-cap companies risk, other investment 
companies or real estate investment trust risk, focus risk, concentration policy risk, market price risk, small fund risk, and authorized participant concentration risk. 
For a complete description of the fund’s principal investment risks, please refer to the prospectus.
	 The Russell 1000® Value Index measures the performance of the large cap value segment of the U.S. equity universe. It includes those Russell 1000 companies 
with relatively lower price-to-book ratios, lower I/B/E/S forecast medium-term (two-year) growth, and lower sales per share historical growth (five years). 
Indexes are unmanaged, do not incur management fees, costs, and expenses, and cannot be invested in directly.

Not FDIC Insured — No Bank Guarantee — May Lose Value

PINE Distributors LLC is the distributor for the Crossmark ETFs (the “funds”). Crossmark Global Investments Inc. (Crossmark) serves as the investment adviser of the 
Crossmark ETFs. PINE Distributors LLC is not affiliated with Crossmark Global Investments Inc.

Crossmark Global Investments Inc. | 15375 Memorial Drive, Suite 200, Houston, TX 77079 | crossmarkglobalETF.com
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● Communication Services 16.58

● Consumer Discretionary 3.25

● Energy 4.18

● Financials 33.04

● Health Care 14.32

● Industrials 13.55

● Information Technology 15.07

Sector allocation (%)

Sector exposure relative to benchmark (%)

8.92

-4.59

-7.96
-1.85

10.34
3.07

0.11
4.93

-4.13
-4.21

-4.61

Communication services

Consumer discretionary
Consumer staples

Energy
Financials

Healthcare
Industrials

Information technology
Materials

Real estate
Utilities

Portfolio managers

Robert C. Doll, CFA
Lead Portfolio Manager, CEO/CIO
•	 40 years of investment experience
•	 Lead Portfolio Manager for Crossmark’s Large Cap Value, 

Large Cap Core, Large Cap Growth, and Equity Market 
Neutral Strategies, available in the Steward Mutual Funds 
or Crossmark SMA platform.

•	 Produces weekly and quarterly investment commentaries 
and annual market predictions via Doll’s Deliberations, 
available in email or podcast.

Ryan Caylor, CFA
Portfolio Manager/Head of Research
•	 Ryan joined Crossmark in June 2016 and currently serves 

as Portfolio Manager and Head of Research. 
•	 As Head of Research, he is responsible for quantitative 

and fundamental research on markets, sectors, and 
individual companies, in addition to overseeing the firm’s 
values-based research. 
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